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(1) @8y Jo>
Computation of Seigniorage and Inflation Tax in Sudan

1990 - 2005

1990 3.23 11.01 - 0.65 - -
1991 5.41 19.03 3.23 1.24 21.05 11.46
1992 12.98 40.78 5.41 1.18 15.65 18.56
1993 26.47 83.52 12.98 1.01 15.70 16.15
1994 40.04 168.04 26.47 1.08 17.01 8.08
1995 69.39 483.22 40.04 1.08 8.95 6.07
1996 114.7 1021.71 69.39 1.01 6.86 4.43
1997 157.9 1601.2 114.7 0.47 3.37 2.70
1998 205.16 2193.36 157.9 0.18 1.30 2.15
1999 253.31 2671.23 205.16 0.162 1.24 1.80
2000 347.19 3143.32 253.31 0.07 0.56 2.99
2001 432.77 3441 347.19 0.044 0.44 2.49
2002 563.27 3963.81 432.77 0.053 0.58 3.29
2003 734.09 4203.8 563.27 0.074 0.99 4.06
2004 960.446 4910.5 734.09 0.087 1.30 4.61
2005 1378.19 6220.15 960.45 0.083 1.28 6.72

* Source: International Financial Statistics, IMF, and the Ministry of Finance and National Economy, Sudan. Inflation tax is ©,M,_,, where T is the rate of
inflation, and Seigniorage is change in M divided by GDP and expressed in percentage terms.
** Real money stock M and GDP are in billions of Sudanese Dinars. Inflation rate is divided by 100, so 0.65 in 1990 is an inflation rate of 65%.
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