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DLM2 (-9) -0.178457 | 0.085626 | -2.084151 | 0.0371
* . L:J I ° - ,I & pe . L’
DLM2 (-10) -0.153465 | 0.060509 | -2.536222 | 0.0112 (G ol 2 e A oLl £ Jas s
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Jarque-Bera Residuals Normality Test:
Standardized Residuals Test
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Median -0.084748
Maximum 3.312228
Minimum -2.032959
Std. Dev. 1.004872
Skewness 0.489202
Kurtosis 3.306434
Jarque-Bera 6.000474
Probability 0.049775
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Dependent Variable: Seasonally Adjusted CPI (DLCPISA)
Method: ML - ARCH

ARCH Test: DLM2(-7) 0.148476 | 0.061984 | 2.395401 0.0166
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(Soft Copy) JS & 4 dwlyadf obily (1) oy Lo
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No. ltem Document Jgfm J i ‘ (o : G-’L“_c o= JSA_?
Dependent Variable: Seasonally Adjusted CPI (DLCPISA)
1 The Time Lag Process i._l ] Method: ML - ARCH
(An lllustrative Figure) The Time Lag
Process —_ At
Coefficient ~ Std. Error  z-Statistic Prob.
2 Data & Charts & DLM2(-5) -0.119157 0.067423 | -1.767307 0.0772
Data‘&';Haﬂs DLM2 (-7) 0.142126 0.069192 | 2.054068 0.04
DLM2 (-8) -0.016179 0.068469 | -0.236299 0.8132
( 4) ﬁj) i DLM2 (-9) -0.049786 0.087248 | -0.570621 0.5683
. DLM2 (-10) -0.065354 0.079376 | -0.823344 0.4103
dawlyadl wble ruogy Joa DLM2 (-11) -0.110758 0.076559 | -1.446693 0.148
2007 yiqss ) 1995 gudoy 40 8yiall DLM2 (-12) 0.175365 0.079971| 2.192859 0.0283
DLM2 (-22) 0.051108 0.056787 | 0.899984 0.3681
INF M2 (in Million M2G th DLM2 (-23) 0.144537 0.067933 | 2.127649 0.0334
row
SDG's) DLM2 (-24) 0.104279 0.067686 | 1.540627 0.1234
Jul-95 4,858.48 56.0% 524.7 7.0% Variance Equation
Aug-95 5,155.78 | 59.0% 555.2 6.0% c 0.000257 0.000108 | 2.367789 0.0179
Sep-95 5,405.30 | 60.0% 594.1 7.0% ARCH(1) 0593558 0219956 | 2.698535 0.007
= OD l70
3“ ‘;55 Zggggg ;:g; 22:2 ig ; GARCH(1) -0.130101 0227149 | -0572758 | 05668
oV- . . .0% .. .O%
Dec-95 6.657.96 71.0% 705.9 8.0% R-squared 0.080522 Mean dependent var 0.0079
Jan-96 7.077.78 84.0% 732.0 4.0% Adjusted R-squared | -0.017993 S.D. dependent var 0.021289
Feb-96 765926 | 97.0% 732.7 0.0% S.E. of regression 0.02148 Akaike info criterion -4.883372
Mar-96 8,094.47 | 103.0% 758.0 3.0% Sum squared resid | 0.051674 Schwarz criterion -4.589227
Apr-96 8,784.64 | 116.0% 837.6 11.0% Log likelihood 318.2107 Durbin-Watson stat 1.99727
May-96 9,200.94 | 119.0% 881.3 5.0%
Jun-96 11,5636.79 | 162.0% 9471 7.0% (2) ‘qj) &;.J_Q
Jul-96 12,486.29 | 157.0% 1,031.8 9.0% PR S e .
Aug-96 13,662.81 | 165.0% 1,075.5 | 4.0% el 3 Tigeill gilis gy Joaxr
Sep-96 1389162 | 157.0% 10755 0.0% Dependent Variable: Seasonally Adjusted CPI (DLCPISA)
Oct-96 14,511.77 | 159.0% 1,097.9 2.0% Method: ML - ARCH
Nov-96 14,528.19 | 133.0% 1,145.6 4.0%
Dec-96 1424804 | 114.0% 1,166.0 2.0% Coefficient Std. Error z-Statistic Prob.
Jan-97 14,226.33 | 101.0% 1,219.2 5.0% DLM2(-5) -0.119709 0.066147 -1.80975 0.0703
Feb-97 14,705.78 92.0% 1,218.9 0.0%
Me 97 15.379.50 00.0% 12829 5.0% DLM2 (-7) 0.138782 0.067619 2.052401 0.0401
ar- . . .0% , . .07
Apr-97 15,373.13 75.0% 1,323.2 3.0% DLM2 (-12) 0.204386 0.074453 2.745168 0.006
May-97 15,641.60 | 70.0% 1,337.7 1.0%
| av97 oanros | 4z 00/" Y 00/" DLM2 (-23) 0.091965 | 0.063311| 1452602 0.1463
un- . .07 , . .U%
Jul-97 17,106.21 37.0% 1,408.2 5.0% Variance Equation
Aug-97 18,034.91 32.0% 1,442.9 2.0%
Sep-97 17.642.35 27 0% 14818 3.0% C 0.000245 9.87E-05 2.484252 0.013
Oct-97 17,269.01 19.0% 1,515.8 2.0% ARCH(1) 0.479728 0.176669 2.715399 0.0066
Nov-97 18,450.80 27.0% 1,539.3 2.0%
Dov 97 18.807 41 32 00/0 1.597.1 4 00/0 GARCH(1) -0.000245 0.172269 | -0.001422 0.9989
ec- . . .U7 , . .0%
Jan-98 18,494.23 30.0% 1,696.6 6.0% R-squared 0.035725 Mean dependent var 0.00793
Feb-98 18,088.11 23.0% 1,710.8 1.0%
Me 98 17.532.63 14 0"/0 1.795.3 5 0‘; Adjusted R-squared | -0.012894 S.D. dependent var 0.021207
ar- A A .07 o b .0%
Apr-98 17,371.63 13.0% 1,779.0 -1.0% S.E. of regression 0.021343 Akaike info criterion -4.914092
May-98 18,613.50 19.0% 1,795.5 1.0%
J av98 i - 00/0 B ) 00; Sum squared resid 0.054206 Schwarz criterion -4.756521
un- Ly . .07 d b .O%
Jul-98 20,698.52 | 21.0% 1,837.5 1.0% Log likelihood 316.5878 Durbin-Watson stat 1.974022

T e



Apr-03 2843270 |  7.0% 6,077.1 1.0% (4) <8; g>lo g
May-03 2004040 | 8.0% 62642 3.0% Aug-98 20559.79 | 14.0% 1,867.9|  2.0%
Jun-03 20.819.60 | 7.0% 6,1990 |  -1.0% Sep-98 20,465.13 | 16.0% 19137 20%
Jul-03 31,319.10 | 12.0% 65212 5.0% Oct-98 20,550.12 | 19.0% 1,096.9 | 4.0%
Aug-03 31,369.00 | 7.0% 66133  1.0% Nov-98 21,218.41|  15.0% 20844 |  40%
Sep-03 2081860 |  3.0% 67682 |  2.0% Dec-98 20,312.01] _ 8.0% 20690  -1.0%
Oct-03 29.958.20 | 15.0% 70323 |  4.0% Jan-99 20,343.65 | 10.0% 21072  2.0%
Nov-03 31,219.60 | 10.0% 72509 | 3.0% Feb-99 20,439.56 | 13.0% 21249 1.0%
Dec-03 30,803.90 | 8.0% 74236  2.0% Mar-99 20,863.83 | 19.0% 22582 | 6.0%
Jan-04 30,756.40 6.0% 7,967.2 7.0% Apr-99 21,193.39 22.0% 2,308.5 2.0%
Feb-04 31,467.50 | 10.0% 7.866.9 | -1.0% May-99 21,777.80 | 17.0% 23516  2.0%
Mar-04 31,047.30 | 9.0% 8,1546 | 4.0% Jun-99 23,583.88 | 22.0% 23798  1.0%
Apr-04 31,072.40 | 9.0% 83007 |  2.0% Jul-99 2401028 | 16.0% 24193 |  2.0%
May-04 3172980 | 9.0% 84369 |  20% Aug-99 23,643.76 | 15.0% 24462 |  1.0%
Jun-04 31,998.70 | 7.0% 84750 | 0.0% Sep-99 23,125.60 | 13.0% 24704  1.0%
Jul-04 33,032.20 | 5.0% 86155  2.0% Oct-99 2322163 | 13.0% 24863 |  1.0%
Aug-04 33,604.50 | 7.0% 88221  2.0% Nov-99 24,401.18 | 15.0% 25108 |  1.0%
Sep-04 33,587.70 | 13.0% 8,0055|  1.0% Dec-99 23765.05| 17.0% 25792 |  3.0%
Oct-04 33,466.00 | 12.0% 0,187.9|  3.0% Jan-00 2339520 | 15.0% 27669 | 7.0%
Nov-04 3313350 | 6.0% 09,2936 |  1.0% Feb-00 23,301.10 | 14.0% 25458 | -8.0%
Dec-04 33,042.60 | 7.0% 0,697.8|  4.0% Mar-00 23,993.40 | 15.0% 2687.3|  6.0%
Jan-05 33317.00 | 8.0% 105744 | 9.0% Apr-00 23736.60 | 12.0% 28851  7.0%
Feb-05 33,187.50 | 5.0% 10,8450 | 3.0% May-00 23737.80 | 9.0% 29839 |  3.0%
Mar-05 33,173.90 | 7.0% 11,1898 | 3.0% Jun-00 2429140 | 3.0% 28754 |  -4.0%
Apr-05 33,802.40 | 9.0% 11,6246 | 4.0% Jul-00 2545090 | 6.0% 30377 | 6.0%
May-05 3453650 | 9.0% 12,0190 | 3.0% Aug-00 2577170 | 9.0% 3,0986|  2.0%
Jun-05 3551210 | 11.0% 12,1388 | 1.0% | Sep-00 25206.90 | 9.0% 30553 |  -1.0%
Jul-05 37,617.90 | 14.0% 12,7308 | 5.0% Oct-00 2415050 | 4.0% 32025 |  5.0%
Aug-05 37,818.50 | 13.0% 12,709.1 | 0.0% Nov-00 24,889.20 | 2.0% 33182 |  4.0%
Sep-05 36,194.30 | 8.0% 12,6049 | -1.0% Dec-00 24,478.00 | 3.0% 34667 | 4.0%
Oct-05 35366.10 | 6.0% 12,8476 | 2.0% Jan-01 24281.10 | 4.0% 35007 | 1.0%
Nov-05 3554270 | 7.0% 12,9690 | 1.0% Feb-01 24006.10 | 3.0% 35510  1.0%
Dec-05 3490040 | 6.0% 14,0314 | 8.0% Mar-01 2425050 | 1.0% 36595 |  3.0%
Jan-06 34,686.20 | 4.0% 14,5846 | 4.0% Apr-01 24,266.30 | 2.0% 37585 |  3.0%
Feb-06 35,100.70 | 6.0% 15,177.8 | 4.0% May-01 25,377.30 | 7.0% 38451 |  2.0%
Mar-06 34,864.90 | 5.0% 16,0528 | 6.0% Jun-01 26,183.00 | _ 8.0% 4,1190 | 7.0%
Apr-06 3442550 | 2.0% 16,5305 | 3.0% Jul-01 27,007.90 | 6.0% 43079 | 5.0%
May-06 35,519.00 | 3.0% 16,9979 | 3.0% Aug-01 27.45330 | 7.0% 43059 | 0.0%
Jun-06 37,036.40 | 4.0% 17,2160 | 1.0% Sep-01 26,201.40 | 4.0% 42506 | -1.0%
Jul-06 38,267.80 | 2.0% 17,6857 | 3.0% Oct-01 2545430 | 5.0% 42895 | 1.0%
Aug-06 3979230 | 5.0% 17,4067 | -2.0% Nov-01 25,783.10 | 4.0% 42703 | 0.0%
Sep-06 41,866.00 16.0% 17,524.1 1.0% Dec-01 26,283.70 7.0% 4,322.1 1.0%
Oct-06 39,432.30 | 11.0% 18,0810 | 3.0% Jan-02 26,662.10 | 10.0% 44764 | 4.0%
Nov-06 39,801.80 | 12.0% 17,4863 | -3.0% Feb-02 26,565.10 | 11.0% 47319 6.0%
Dec-06 40,392.10 | 16.0% 178718 | 2.0% Mar-02 26,588.40 | 10.0% 47454 0.0%
Jan-07 39,115.90 | 13.0% 175239 | -2.0% Apr-02 26,558.70 | 9.0% 47793 | 1.0%
Feb-07 38,154.00 | 9.0% 17,9795 | 3.0% May-02 26,837.30 | 6.0% 48321 | 1.0%
Mar-07 37,689.80 | 8.0% 17,6838 | -2.0% Jun-02 27,850.30 | 6.0% 50073 | 4.0%
Apr-07 37,650.70 | 9.0% 17,9058 | 1.0% Jul-02 28,056.40 | 4.0% 51924 | 4.0%
May-07 3848320 | 8.0% 177971 -1.0% Aug-02 2032830 | 7.0% 52778 | 2.0%
Jun-07 40217.80 | 9.0% 17,8686 | 0.0% Sep-02 28,861.50 | 10.0% 53235 | 1.0%
Jul-07 41,408.40 | 8.0% 17,7246 | -1.0% Oct-02 28,132.40 | 3.0% 55328 | 4.0%
Aug-07 4052450 | 2.0% 17,9853 | 1.0% Nov-02 28,307.80 | 10.0% 56433 | 20%
Sep-07 42,599.50 | 2.0% 182791 | 2.0% Dec-02 2845410 | 8.0% 56327 | 0.0%
Oct-07 44,175.40 | 12.0% 18,7548 | 3.0% Jan-03 28,969.00 |  9.0% 59055 | 5.0%
Nov-07 4330120 | 9.0% 18,860.5 | 1.0% Feb-03 28,630.40 | _ 8.0% 6,0269 | 2.0%
Dec-07 43,948.40 | 9.0% 19,7146 | 5.0% Mar-03 28.437.00 | 7.0% 6,035 |  0.0%
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