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Executive Summary

The main theme of the study is Khartoum
Stock Exchange (KSE) .its origins . qualitative .
quantitative performance . listed securities . and
working brokerage firms  during v.v.-v..v The
study aimed at exploring the performance of KSE
and it’s increasingly developmental role in Sudan
economy . besides consolidating collaboration
between banking and financial sectors especially
in the areas of regulation . supervision and control
The study used the descriptive and analytical .in
additions to case study approaches in tackling its
core subject using secondary respective source of
data .

Organizationally. the study has divided into five
chapters. The first contains the general framework
of the study. while the second has been devoted
for the literature review about Capital Markets.
supported by findings from previous studies. The
third chapter explores the no- quantitative aspects
of development in KSE operations. The fourth
chapter focused on quantitative development of
KSE in respect to primary and secondary market
operations. Chapter five addresses the findings and
recommendations.

The study has reached several findings. among
which is the capital markets is most relevant
intermediaries to realize the economic objectives
along side with the banking system. Also. there is
increasing trends in listing government securities.
whereas few for the private sector in KSE. Besides



that. KSE has witnessed relatively increasing trends
in it’s activities including securities issued. trading
volumes. market capitalization. listed shares.
number of working brokerage firms and other
qualitative aspects of the market including among
other E. trading. Also. the study finds that KSE.
and in order to overcome the shortage arise from
overlapping between the supervision functions
and the day-to-day works of the market. should
best implement new control measures in the next
period.

The study in its recommendations part has
recommended expanding relevant incentives for
PLC companies to list their securities to capitalize
the economic benefits of KSE. besides expediting
efforts in respect to organizational and technical
restructuring. capacity building and E. trading for
the sake of putting KSE into development road.
Also the study has recommended the necessity
of high cooperation and coordination between
KSE and CBOS in respect to governance. control.
supervision. data quality and AML measures for
the purpose of realizing financial system objectives
in the Sudan. besides expediting efforts to establish
Sudan Capital Market Authority to monitor and
supervise KSE.

The study has concluded by recommending for
the concerned bodies. several research proposals
in areas that complement this study for better
developing KSE operations in the future.
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